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PRESS RELEASE 

 
FOR IMMEDIATE RELEASE 

CONTACT INFORMATION:  Lynne Norris 
Business Manager  
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business.office@pegasuscharter.org 

 
 
 

PEGASUS SCHOOL OF LIBERAL ARTS & SCIENCES 
NOTICE OF PUBLIC HEARING 

The Pegasus School of Liberal Arts & Sciences 
will hold a public hearing to distribute its 

2023-2024 TAPR (Texas Academic Performance Report). 
 

The hearing will be held on Wednesday, March 26, 2025, at 1:00 p.m. 
at its administrative offices located at 

3800 Main, Suite E, Dallas, Texas 75226 

http://www.pegasuscharter.org/
mailto:business.office@pegasuscharter.org


Pegasus School of Liberal Arts & Sciences 
3800 Main Street, Suite E 

Dallas TX 75226 
Phone: (214) 828-9347 

Fax: (214) 828-6091 
www.pegasuscharter.org 

 

 
AGENDA 

 
Date: January 22, 2024 
Time: 11:30 am 
RE: FY 2022-2023 Charter FIRST (Financial Integrity System of Texas) 

 
 

I. Public Hearing Called to Order 
II. Agenda Review 
III. Distribution of the FY 2022-2023 Charter FIRST 

A. Charter School Status 
B. Determination of Ratings 
C. Indicator Detail Summary 

IV. Comments and Announcements 
V. Adjournment 

 
 

* Sign-in sheet attached. 

http://www.pegasuscharter.org/
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Pegasus School of Liberal Arts & Sciences 

3800 Main Street, Suite E 
Dallas TX 75226 

Phone: (214) 828-9347 
Fax: (214) 828-6091 

www.pegasuschmier.org 

 
 

Date: Janua1y 22, 2024 
Time: 11:30 am 
RE: FY 2022-2023 Charter FffiST (Financial Integrity System of Texas) 

 
Sign-In Sheet 
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(The charter school receives an F if it scores below the minimum passing score, 
if it failed any critical indicator 1, 2, 3, 4, or 5, 
if the AFR or the data were not both complete, 
or if either the AFR or the data were not submitted on time for FIRST analysis.) 

 

   Size-Dependent Indicators 

 

 

 

 
Rating Year: 

 
CDN: 

User Role: Public 
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Ceiling Indicators  

Did the charter school meet the criteria for any of the following ceiling indicators 4, 5, 
6, 17, or 18? If so, the charter school's applicable maximum points and rating are 
disclosed below. 
Determination of rating based on meeting ceiling criteria. Maximum Points Maximum Rating 
Indicator 4 (Timely Payments) - Charter school was issued a warrant hold. 95 A = Superior Achievement 
Indicator 5 (Total Net Assets) - Negative total net assets and pass indicator based only 
on 7% or more increase in students in membership over 5 years. 79 C = Meets Standard Achievement 

Indicator 6 (Average Change in Total Net Assets) - Response to indicator is No. 89 B = Above Standard Achievement 
Indicator 17 (PEIMS to AFR) - Response to indicator is No. 89 B = Above Standard Achievement 
Indicator 18 (Material Weaknesses) - Response to indicator is No. 79 C = Meets Standard Achievement 

 

If the charter school's overall points earned is less than the maximum points allowed by the applicable ceiling indicator, the charter school will receive a rating 
based on the lesser points earned. If the charter school fails a critical indicator or the charter school's total number of points is equal to or less than 69 points, the 
charter school will receive an F = Substandard Achievement rating, regardless of any ceiling indicator criteria met. 
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2022-2023 Ratings Based on Fiscal Year 2022 Data - Charter School Status Detail 
 
 

 
Charter School Status Detail Indicator Detail Summary Determination of Ratings Size-Dependent Indicators 

 
 

PEGASUS SCHOOL OF LIBERAL ARTS AND SCIENCES (057802) 
 

Status 
 
 

p 
 
 
 
 

p 
 
 
 
 
 
 
 
 

p 

Indicator 
Num 

 
t1 

 
 

 
t1 2 

 
 
 
 
 

 
t1 3 

 
Indicator Description 

 
Was the com ete annual financial report (AFR) and charter scho  financial 
 data submitted to TEA within 30 days of the November 27 or January 28 
deadline depending on the charter scho 's fiscal year end date of June 30 
 or August 31, respectively? 

Was there an unmodified opinion in the AFR on the financial statements as a 
who e? (The American Institute of Certified Pu ic Accountants (AICPA) 
defines unmodified opinion. The external independent auditor determines if 
there was an unmodified opinion.) 

Was the charter scho in com iance with the payment terms of all debt 
agreements at fisca year end? (If the charter scho  was in default in a 
prior fiscal year, an exemption ap ies in f llowing years if the charter scho 
is current on its forbearance or payment an with the ender and the 
 payments are made on schedule for the fisca year being rated. Also 
exempted are technical defaults that are not r ated to monetary defaults. A 
technica default is a fai ure to uphold the terms of a debt covenant, 
 contract, or master promissory note even though payments to the ender, 
trust, or sinking fund are current. A debt agreement is a legal agreement 
between a debtor (person, company, etc. that owes money) and their 
 creditors, which includes a plan for paying back the debt.) 
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t2 6 
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12 

 
13 

 
14 

Did the charter scho make timely payments to the Teachers Retirement 
System (TRS) , Texas Workforce Commission (TWC), Internal Revenue 
Service (IRS), and other government agencies? 

Was the tota net asset balance in the Statement of Financia Position for the 
charter scho greater than zero? (If the charter school's change of students 
in membership over 5 years was 7 percent or more, then the charter scho 
 passes this indicator.) (New charter schools that have a negative net asset 
 balance will pass this indicator if they have an average of 7 percent  growth 
in students year over year unti it com etes its fifth year of operations. 
 After the fifth year of operations, the calcu ation changes to the 7 percent 
 increase in 5 years.) 

 Was the average change in total net assets over 3 years less than a 25 
 percent decrease or did the current year tota net asset balance exceed 75 
 days of operationa expenses [( tota expenses ess depreciation) /365] *75 
dav.s? 

Was the number of days of cash on hand and current investments for the 
charter scho sufficient to cover operating expenses? The calcu ation wi 
use expenses, excluding depreciation. 

 Was the measure of current assets to current iabi ities ratio for the charter 
 school sufficient to cover short-term debt? 

Did the charter scho 's revenues equa or exceed expenses, excluding 
depreciation? If not, was the charter scho 's number of days of cash on 
 hand greater than or equa to 40 days? The calcu ation wi use expenses, 
excluding depreciation. 

This indicator is not being evaluated. 

 Was the ratio of ong-term iabi ities to tota assets for the charter scho 
 sufficient to support long-term solvency? (If the charter school's change of 
students in membership over 5 years was 7 percent or more, then the 
charter scho passes this indicator.) (New charter schools that have a 
 negative net asset balance will pass this indicator if they have an average of 
7 percent growth in students year over year unti it com etes its fifth year 
 of operations. After the fifth year of operations, the calculation changes to 
the 7 percent increase in 5 years.) 

 Was the debt service coverage ratio sufficient to meet the required debt 
service? 

Did the charter scho have a debt-to-capita ization percentage that was 
reasonable for the charter scho to continue operating? 

Was the charter scho 's administrative cost ratio equa to or ess than the 
threshold ratio? 
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Barbra A. DeCapua 

REVISED- PEGASUS SCHOOL OF 
LIBERAL ARTS - Notice of Public 
Hearing to distribute FY 2022-23 
Charter FIRST - JANUARY 19 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

1/11/2024 
 
 
 
 
 
 

Signed & sworn to me on this 11th day of January, 2024. 
 

 
 

 
The Daily Commercial Record 
706 Main Street, Dallas, Texas. 75202 
(214) 741-6366 
710407 


