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PRESS RELEASE

FOR IMMEDIATE RELEASE

CONTACT INFORMATION: Lynne Norris
Business Manager
214-828-9347
business.office@pegasuscharter.org

PEGASUS SCHOOL OF LIBERAL ARTS & SCIENCES
NOTICE OF PUBLIC HEARING

The Pegasus School of Liberal Arts & Sciences
will hold a public hearing to distribute its
2023-2024 TAPR (Texas Academic Performance Report).

The hearing will be held on Wednesday, March 26, 2025, at 1:00 p.m.
at its administrative offices located at
3800 Main, Suite E, Dallas, Texas 75226


http://www.pegasuscharter.org/
mailto:business.office@pegasuscharter.org
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Date: January 22, 2024
Time: 11:30 am

Pegasus School of Liberal Arts & Sciences
3800 Main Street, Suite E

Dallas TX 75226

Phone: (214) 828-9347

Fax: (214) 828-6091

wWww.pegasuscharter.org

AGENDA

RE: FY 2022-2023 Charter FIRST (Financial Integrity System of Texas)

L Public Hearing Called to Order

I Agenda Review

I1I. Distribution of the FY 2022-2023 Charter FIRST
A. Charter School Status
B. Determination of Ratings
C. Indicator Detail Summary

IV. Comments and Announcements

V. Adjournment

* Sign-in sheet attached.
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Date: Janualy 22, 2024
Time: 11:30 am
RE: FY 2022-2023 Charter FffiST (Financial Integrity System of Texas)

Sign-In Sheet
1. -Uo.o..r- Oro:}-—c.o 16.
2. e, Nov < ,IS 17.
v
3. 18.
4. 19.
5. 20.
6. 21.
7. 22.
8. 23.
0. 24.
10. 25.
11. 26.
12. 27.
13. 28.
14. 29.
15. 30.
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1/22/24, 12:15 PM Charter School Status Detail

Charter FIRST
Financial Integrity Rating System of Texas

User: Public
User Role: Public

_ raing vour: IR oo IR C— M |1 Im

2022-2023 Ratings Based on Fiscal Year 2022 Data - Charter School Status Detail

Determination of Ratings

‘Charter School Status Detail Indicator Detail Summary

Size-Dependent Indicators

Name: PEGASUS SCHOOL OF LIBERAL ARTS AND SCIENCES (057802) Publication Level 0:

Status: PASSED Publication Level 1:
Rating: A - Superior Achievement Publication Level 2:

Charter School Score: 94

Passing Score: 70

7/24/2023 12:54:51 PM

8/4/2023 12:10:36 PM

8/7/2023 3:05:43 PM

Last Updated:  8/7/2023 3:05:43 PM

Options
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Home Page: Financil Compliance | Texas Education Agency | Send comments or suggestions to financialaccountability@tea.texas.gov

The Texas Education Agency
1701 North Congress Avenue « Austin, Texas, 78701 « (512) 463-9095

Copyright© Texas Education Agency (TEA) 2007-2017

charterfirst 3.7.1.9

https://pryor.tea.state.tx.us/Tea.CharterFirst. Web/Public/DistrictStatusDetail.aspx

11


mailto:financialaccountability@tea.texas.gov

1/22/24, 12:16 PM Charter School Status Detail

Charter FIRST

Financial Integrity Rating System of Texas

User: Public
User Role: Public

Rating vear: |IECETINNN C°N: mill!mim

2022-2023 Ratings Based on Fiscal Year 2022 Data - Charter School Status Detail

Charter School Status Detail Indicator Detail Summary Determination of Ratings Size-Dependent Indicators

Did The charter school fail any of the critical indicators 1, 2, 3, 4, or 5 (parts 1 and 2)? If so, the charter school's rating is F for Substandard
Achievement regardless of points earned.

Determine the rating by the applicable number of Ip . t s

om
A - Superior Achievement 90-100
B - Above Standard Achievement 80-89
C - Meets Standard Achievement 70-79
F - Suk dard Achi it 0-69

(The charter school receives an F if it scores below the minimum passing score,
if it failed any critical indicator 1, 2, 3, 4, 0r5,
if the AFR or the data were not both complete,
or if either the AFR or the data were not submitted on time for FIRST analysis.)

Ceiling Indicators
Did the charter school meet the criteria for any of the following ceiling indicators 4, 5,
6, 17, or 18? If so, the charter school's applicable maximum points and rating are
disclosed below.
Determination of rating based on meeting ceiling criteria. Maximum Points Maximum Rating
Indicator 4 (Timely Payments) - Charter school was issued a warrant hold. 95 A = Superior Achievement

Indicator 5 (Total Net Assets) - Negative total net assets and pass indicator based only

on 7% or more increase in students in membership over 5 years. 7 C = Meets Standard Achievement
Indicator 6 (Average Change in Total Net Assets) - Response to indicator is No. 89 B = Above Standard Achievement
Indicator 17 (PEIMS to AFR) - Response to indicator is No. 89 B = Above Standard Achievement
Indicator 18 (Material Weaknesses) - Response to indicator is No. 79 C = Meets Standard Achievement

If the charter school's overall points earned is less than the maximum points allowed by the applicable ceiling indicator, the charter school will receive a rating
based on the lesser points earned. If the charter school fails a critical indicator or the charter school's total number of points is equal to or less than 69 points, the
charter school will receive an F = Substandard Achievement rating, regardless of any ceiling indicator criteria met.

Options
ml

Home Page: Finangil Compliance| Texas Education Agency | Send comments or suggestions to financialaccountab jiity@tea.texas.gov
The Texas Education Agency
1701 North Congress Avenue ¢ Austin, Texas, 78701 « (512) 463-9095
Copyright© Texas Education Agency (TEA) 2007-2017

charterfirst 3.7.1.9

https://pryor.tea.state.tx.us/Tea.CharterFirst. Web/Public/DistrictStatusDetail.aspx
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1/22/24, 12:16 PM
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Charter School Status Detail

Charter FIRST

Financial Integrity Rating System of Texas

User: Public
User Role: Public

Status

Charter School Status Detail

Indicator
Num

Indicator Detail Summary Determination of Ratings

PEGASUS SCHOOL OF LIBERAL ARTS AND SCIENCES (057802)

Indicator Description

2022-2023 Ratings Based on Fiscal Year 2022 Data - Charter School Status Detail

Size-Dependent

Updated

Indicators

Score

p 15
t2

t2 6

10

1

12
13

14

Was the comy, ete annual financial report (AFR) and charter scho yfinancial
dafa submitted To TEA within 30 days of the November 27 or January 28
deadline depending on the charter scho s fiscal year end date of June 30
or August 31, respeciively?

Was there an unmodified opinion in the AFR on the financial statements as a
who|e? (The American Institute of Certified Pu pic Accountants (AICPA)
defines unmodified opinion. The external independent auditor determines if
there was an unmodified opinion.)

Was the charter schogin com piance with the payment terms of all debt
agreements at fiscaj year end? (If the charter schoy) was in default in a
prior fiscal'year, an exempfion ap yjes in T llowing years if the charier scho )
is current on its Torbearance or payment pan with the gnder and the
payments are made on schedule for the fisca jyear being rated. Also
exempted are technical defaults that are not r sated to monetary defaults. A
technica| default is a faijure to uphold the terms of a debt covenant,
contract, or master promissory note even though payments to the _ender,
trust, or sinking fund are current. A debt agreement is a legal agreement
between a debtor (person, company, etc. that owes money) and their
creditors, which includes a plan for paying back the debt.) ~

Did the charter scho ymake timely payments to the Teachers Retirement
System (TRS), Texas Workforce Commission (T WC), Internal ReEvenue
Service (IRS), and other government agencies?

Was the tota) net asset balance in the Statement of Financia Position for the
charter schog) greater than zero? (If the charter school's change of students

in membership over 5 years was 7 percent or more, then the charter scho )
passes this indicator.) (New charter schools that have a negative net asset
balance will pass this indicator if they have an average of 7 percent growth
in students year over year untj it cony| etes its fifth year of operations.
After the fifth year of operations, the cdlcu gtion changes 10 the 7 percent

increase in 5 years.)

Was the average change in total net assets over 3 years less than a 25
percent decrease or did the current year tota jnet asset balance exceed 75
days of operationa| expenses [(_tota| expenses |ess depreciation) /365] *75

dav.s?
Was the number of days of cash on hand and current investments for the

charter SCho Sufficient 10 cover operating expenses? The calcu gton wi ||
use expenses, excluding depreciation. -

Was the measure of current assets to current,iabiities ratio for the charter
school sufficient to cover short-term debt?

Did the charter scho s revenues equaor exceed expenses, excluding
depreciation? If not, was the charter SCho 4js humber of days of cash on
hand greater than or equa |to 40 days? The calcu @fion Wi |iS€ exXpenses,
excluding depreciafion. ’

This indicator is not being evaluated.

Was the ratio of jong-term jiabijities to tota jassets for the charter scho
sufficient to support Iong-ferm solvency? (If_the charter school's change of

students in membership over 5 years was 7 percent or more, then the
charter schopasses this indicator.) (New charter schools that have a
negafive net asSef balance will pass this indicator if they have an average of
7 percent growth in students year over year unti it com etes its fifth year
of operations—After the fifth year of operafions, the calculation changesto
the 7 percentincrease in 5 years.)

Was the debt service coverage ratio sufficient to meet the required debt
service?

Did the charter scho yjhave a debt-to-capita ization percentage that was
reasonable for the charier scho yfo continue operating?

Was the charter schog,'s administrative cost ratio equa jto or gss than the
threshold rafio?

https://pryor.tea.state.tx.us/Tea.CharterFirst. Web/Public/DistrictStatusDetail.aspx
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Passed

12



1/22/24, 12:16 PM

2

2

15
16
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Charter School Status Detail

This indicator is not being evaluated.
This indicator is not being evaluated.

Did the comparison of Pu pic Education Information Management System
(PEIMS) data to like information in the charter scho gls AFR result in a total

variance of |ess than 3 percent of g| expenses by function?

Did the externa|independent auditor report that the AFR was free of any
instance(s) of materia| weaknesses in internaj controls over financia| )
Eporting_and compjance for local, state, or federal funds? (The AICPA
defines materia] weakness.)

Did the externajindependent auditor indicate the AFR was free of any
instance(s) of materia| noncompjiance for grants, contracts, and aws”
repted to local, state, or federal funds? (The AICPA defines material
noncompjance.)

Did the charter schog| post the required financia| information on its website
in accordance with Government Code, Loca Government Code, Texas
Education Code, Texas Administrative Code and other statutes, laws and
rups that were in effect at the charter scho gg fisca year end?

tl: must pass 5 total
t2: ceiling indicator

7/24/2023 12:54:38 PM

7/24/2023 12:54:38 PM

7/24/2023 12:54:38 PM

7/24/2023 12:54:38 PM

Passed

Passed

94 Weighted Sum
1 Multipjer Sum
(100 Ceiling)

94 Score
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REVISED- PEGASUS SCHOOL OF

LIBERAL ARTS - Notice of Public
Hearing to distribute FY 2022-23

Charter FIRST - JANUARY 19

CONIMERCIAL RECORD

AFFIDAVIT OF PUBLICATION
THE STATE OF TEXAS §
COUNTY OF DALLAS §

I, E. Nuel Cates, being duly sworn upon oath, deposes
and states that I am the Publisher of The Daily
Commercial Record, a daily newspaper that qualifies as
a newspaper of general circulation set out in Section
2051.044, Texas Government Code.
1) devotes not less than 25% of its total column lineage
to general interest items;
2) is published at least once a week;
3) is entered as second-class (periodical) postal matter
in Dallas County, Texas;
4) has been published regularly and continuously for at
least 12 months prior to publishing

The attached notice was published in the Daily
Commercial Record on the following date(s) and is a
true and correct copy of said published notice.

Publication date(s)
1/11/2024

E. Nuel Cates, Publisher

Signed & sworn to me on this 11th day of January, 2024.

Comm. Expires 05-28-2024
Netary ID 11200032

! !"I" BARBRA A, DECAPUA
% Notary Public, State of Texas gm&d, )4, @em
2
Y =

Notary Public, Dallas County, Texas

PEGASUS SCHOOL OF LIB-
ERALARTS &
SCIENCES NOTICE OF
PUBLIC HEARING

The Pegasus School of Lib-
eral Arts & Sciences
will hold a public hearing to
distribute its FY 2022-2023
Charter FIRST (Financial In-
tegrity System of Texas) The
hearing will be held on Friday,
January 19, 2024, at 11:30
am. at its administrative of-
fices located at 3800 Main,
Suite E, Dallas, Texas 75226

1M

The Daily Commercial Record

706 Main Street, Dallas, Texas. 75202
(214) 741-6366
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